Redbrand Credit Union ¢ Deposit Account Contract ¢ Part 2 « Rate and Fee Disclosures

Rate and Fee Disclosure for Savings, Checking and Certificate Accounts

This Rate and Fee Disclosure sets forth current conditions, rates, fees, and charges applicable to your Share Savings, Share Draft, and
Certificate Accounts at Redbrand Credit Union at this time. The Credit Union may offer other rates and fees or amend the rates and
fees contained in this schedule from time to time. Each account holder agrees to the terms set forth on this Rate and Fee Disclosure
and acknowledges that it is a part of the Membership and Account Agreement.

Effective Date Dividend Annual Minimum Minimum Dividends Dividends
Annual Percentage | Opening Balance Compounded Period
04/13/10 Percentage Yield Balance to Earn And Credited
Rate Dividends
Share Account
< $1,000 .25% .25%
$1,000 - $9999.99 35% 35% $25 $25 Quarterly Quarterly
$10,000 and up 45% .45%
Share Draft Account N/A N/A $0 $0 Quarterly Quarterly
Money Market Account 65% 65% $2,500 $2,500 Daily Monthly
IRA Share Account 25% 25% $0 $0 Monthly Monthly
Christmas Club Account 25% 25% $0 $0 Annually Annually
Vacation Club Account 25% 25% $0 $0 Annually Annually
IRA Certificate Account
(early withdrawal penalty may
apply)
6 Month term 0.85% 0.85% $2,500 $2,500
12 Month Term 1.00% 1.00% $1,000 $1,000
18 Month Term 1.40% 1.41% $1,000 $1,000 CNE CUERET)
24 Month Term 1.70% 1.71% $1,000 $1,000
36 Month Term 2.25% 2.27% $1,000 $1,000
48 Month Term 2.75% 2.978% $1,000 $1,000
Certificate Account
(early withdrawal penalty may
apply) At maturit
6 Month term 0.85% 0.85% $2,500 $2,500 Earri AL 3{ b
12 Month Term 1.00% 1.00% $1,000 $1,000 | LEINIS ey B e ar Monthly
18 Month Term 1.40% 1.40% $1,000 $1,000 zccount monthly.
24 Month Term 1.70% 1.70% $1,000 $1,000
36 Month Term 2.25% 2.25% $1,000 $1,000
48 Month Term 2.75% 2.75% $1,000 $1,000




Redbrand Credit Union ¢ Rate and Fee Disclosures

Truth-In-Savings Disclosures

Except as specifically described, the following disclosures apply
to all of the accounts:

a. Rate Information.

The Dividend Rate and Annual Percentage Yield on your ac-
counts are set forth above. For all accounts except certificates,
the Dividend Rate and Annual Percentage Yield may change
quarterly as determined by the Board of Directors. Regular Share
accounts are Tiered Rate Accounts. The Dividend Rate for a par-
ticular tier will apply to the entire account balance if the account
balance is within the balance range for that tier. The Dividend
Rates and Annual Percentage Yields are the prospective rates as
of the effective date shown above. For Certificate Accounts, the
Dividend Rate and Annual Percentage Yield are fixed and will be
in effect for the term of the account. For Certificate accounts, the
Annual Percentage Yield is based on an assumption that divi-
dends will remain on deposit until maturity. A withdrawal of divi-
dends will reduce earnings.

b. Nature of Dividends.

Dividends are paid from current income and available earnings
after required transfers to reserves at the end of a dividend pe-
riod. The Dividend Rate and Annual Percentage Yield set forth
above are the rates and yields for the last dividend period as set
forth above.

c. Compounding and Crediting.

Dividends will be compounded and credited as set forth above.
For dividend bearing accounts, the Dividend Period begins on the
first calendar day of the period and ends on the last calendar day
of the period.

d. Accrual of Dividends.

Dividends will begin to accrue on noncash deposits (e.g., checks)
on the business day you make the deposit to your account. If you
close your account before accrued dividends are credited, ac-
crued dividends will not be paid.

e. Balance Information.

The minimum balance required to open each account and earn
the stated Annual Percentage Yield is set forth above. If you do
not maintain the minimum balance, you will not earn the stated
Annual Percentage Yield. For all dividend bearing accounts, divi-
dends are calculated by using the Average Daily Balance method,
which applies a periodic rate to the average balance in the ac-
count for the period. To get the Average Daily Balance, we add
the ending balance in the account each day, and divide the result
by the number of days in the period.

f. Account Limitations.

For all accounts except checking accounts, no more than six preau-
thorized, automatic, or telephone transfers may be made from
these accounts to another account of yours or to a third party in any
month, and no more than three of these six transfers may be made
by check, draft, or debit card to a third party. If you exceed these
limitations, your account may be subject to a fee or be closed. For
a Christmas Club account, the entire balance will be paid to you by
transfer into your Primary Share Account and the account will re-
main open. If any withdrawal is made from this account before the
end of the club term, then the account will be closed and the ac-
count will not be eligible to be reopened for one calendar year.

g. Certificate Account Features.

i. Account Limitations. After your account is opened, you may
not make additional deposits to a Certificate account.

ii. Maturity. Your Certificate account will mature on the maturity
date set forth on your Account Receipt or Renewal Notice.

iii. Early Withdrawal Penalty. We may impose a penalty if you
withdraw any of the principal of your Certificate account before
the maturity date.

(1) Amount of Penalty. The amount of the early withdrawal
penalty is 60 days (for account terms of 12 months or less) or
180 days (for account terms longer than 12 months) less div-
idends calculated on the amount withdrawn.

(2) How the Penalty Works. The penalty is calculated as a
forfeiture of part of the interest that has been or would be
earned at the nominal interest rate on the account. It applies
whether or not the interest has been earned. In other words,
if the account has not yet earned enough interest or if the in-
terest has already been paid, the penalty will be deducted
from the principal.

(3) Exceptions to Early Withdrawal Penalties. At our op-
tion, we may pay the account before maturity without imposing
an early withdrawal penalty under the following circumstances:
when an account owner dies or is determined legally incompe-
tent by a court or other body of competent jurisdiction.

iv. Renewal Policy.

Certificate accounts are automatically renewable accounts. Au-
tomatically renewable accounts will renew for another term upon
maturity. You have a grace period of ten days after maturity in
which to withdraw funds in the account without being charged an
early withdrawal penalty.

v. Nontransferable/Nonnegotiable.

Your account is nontransferable and nonnegotiable. The funds in
your account may not be pledged to secure any obligation of an
owner, except obligations with the Credit Union.
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Fee Schedule

Replace 1ost ATM card oF DEDit CArd ...........cueiiiiiiiieiiie et e et e e e e s e e e et e e naee $5.00
MemDbership @NErANCE fEE ... .. i ettt e e et e e et e e s b e e e et e e e e $1.00
(DI 1 0 o] 11 (] T T O PP OU PP PPPPPPPPR depends on style
of draft ordered
(07010 a1 (oo = 1A (o] T (=T=Y o = S $2.00
Temporary draft PEF PACKET..........ii et e et e e sttt e e et e e e nt e e e e ne e e e e et e e e e neeeeanneeeean $1.75
Y o] o o T o =Y PP OPRPRP $1.50
Traveler's ChECKS (PEI $100). ... .o ittt ettt ettt et eeae e et e et ameeesee et eesse e eeenseaneesmeeaneeaseanseanseenseeneesseenens $1.00
Traveler's checks for tWo (DB $100) ... ..o i ittt ettt ettt et este e te e eeeneeeseesaeesaeeseaneeaneeeneeeseeanens $2.00
ATM Withdrawal (12 free@/ MONtN) ........ccviiiiiiecieceee ettt $1.00, $1.50 for 20+
Nonsufficient fuNdS ITEM (BACK)..... ..o e e st e e e et e e e e nee e e e nneeeeeaneneeeans $30.00
NONSUFFICIENE FUNAS Araft ... .o ettt sttt neeme e e e e eeseesaeeneeneeeenees $30.00
Account activity printout (MICrOfICNE)..........c.uiiii e $1.00 per page
Account inactivity fee (for savings accounts w/ no other services < $250 & no activity for 1 year) ..... $5.00 each month
Account maintenance fee (4 free ChangES/YEAI)......c.uuii i $30.00 each
ST oTTo 1] €= 1 (=Y 4 T= o1 o411 €1 o O $2.00
Y eoTo 0 o (= F1= Y= o] o PP $50.00 per hour
Account balancing assistance (after first assistance)..........ccoooieriiiii i $20.00 per hour
Stop payments (all items) (waived for Prime Time Club) .........ooiiiiiiiiii e $30.00
Copy of draft (waived for Prime Time CIUb)(6 frE€/YEAr).........ccouiuiiiiiiie et $5.00
Courtesy PaY/ChECK CIEAEA.........cou ittt et b e e e st e e e sabe e e e snneeeeas $30.00
DOMESHIC WIIE TIANSTET ...ttt ettt b e bt b et e bt b et et et e bt e et et e nbeeebeeennneees $25.00
INtErNAtioNAl Wir TIaNSTEI ... ..ottt ettt ea e st e nab e reee e b e e neneenanes $35.00
Q74223 (=Y O oo S $25.00

© 2009 Farleigh Wada Witt. All rights reserved. DAC Part 2, RFD * September 2009 = 3



